3apeructpupoBaHo “ 30 NHA 20 21 r.

PeFI/ICTpaLI,I/IOHHbIIZ HOMeEP BblNMyCKa LUeHHbIX 6ymar

4B02-01-00556-R-001P

MAO MockoBckas Bupxa
(HanmeHoBaHWe perncTpupyoLLIEN opraHu3auum)

PELWEHUE O BbINMYCKE LEHHbIX BYMAI

O6wecTBO C OrpaHM4YeHHON OTBETCTBEHHOCTLIO "JIM3nHroBasa komnaHua "HdenbTa”

(yKa3bIBaeTCﬂ nosiHoe ppMeHHOe HaMMeHoBaHue SMVITeHTa)

Bupxeebie obnuzayuu npoyeHmHble HeKoHeepmupyeMbie 6e300KyMeHmapHble c
uUeHmpanusoeaHHbIM y4emom npae cepuu 001P-01, HomuHanbHol cmoumocmbto 1000 (OOdHa
mbicsi4a) pocculickux pyb6nel kKaxodasi, co cpoKkoM noz2aweHusi 8 1092-ii 0eHb ¢ Oambl Ha4vana
pa3MmeweHusi, pasMewjaemMbie o0 OMKpbIMoU nodnucke e pamkax [Ipoepammbl 6upikesbix
obnuzauyuli cepuu 001P, umeroweli pecucmpauyuoHHbIlU Homep 4-00556-R-001P-02E om 10.06.2021

(ykasbiBatoTCs BMA, kaTeropus (Tvn), cepus U nHble MAEHTUMUKALMOHHBLIE NPU3HaKM NOANEXaLUnX pa3MeLLeHNIo LeHHbIX Bymar)

Ha OCHOBaHWUN peweHusi 06 ymeepxdeHuu [pozpamMmbl 6up)xeebix obnuzayulli cepuu
001P

(yka3blBaeTcsl pelleHne 0 pasMeLLEHNM LieHHbIX Gymar)

NMPUHATOrO eHeo4YepedHbIM obwuM cobpaHueMm ydacmHukoe Obujecmea ¢ o2paHuU4YeHHoU
omeemcmeeHHocmbio "JlusuHazoeasi komnaHusi "[enbma” «25» mas 2021 2.
(ykasblBaeTCsi opraH ynpaBneHust SMUTEHTA, NPUHSBLLMIA peLleHre O pa3meLLeHnn
LeHHbIX Bymar)

MpoTokon oT «25» mas 2021 2. Ne153

MecTo HaxoXaeHus aMuTeHTa (B COOTBETCTBUM C €ro YCTaBOM): Pocculickas ®edepayusi, KpacHosipckuli
Kpau, 2. KpacHosipck

HAupekmop 000 "JlusuHzoeast kKomnaHusi "denbma”,
delicmeyrowjuli Ha OCHo8aHuUU Ycmaea

P.B. Bopowwunos




[anee B HacTosILLEM AOKYMEHTE OyayT MCMOMb30BaTbLCA creaylowme TEPMUHbI:

CmaHdapmbi amuccuu — [lonoxeHue baHvka Poccuu «O cmaHOapmax sMmuccuu UeHHbIX b6ymae» om
19.12.2019 Ne 706-IT;

lMpoepamma - [poepamma bupxesbix obnuzauyul cepuu 001P, umerowas peaucmpayuoHHbIl HOMep

4-00556-R-001P-02E om 10.06.2021;

PeweHue o ebinycke 6upieebix obnu2ayuli — HacmoswWee peuweHUe O 8blMycKe UeHHbIX bymae,
3aKpennsuee Co8OKYNMHOCMb UMYWECMBEHHbIX U HEeUMYUWECMBEHHbIX MPas8 8 OMHOWEeHUU Hacmosaweao 8birnycka
bupxxesbix obnuezayuti, pasmewaemozo 8 pamkax poepammsi,

Ycnoeus pa3meuweHust bupxeebix obnuz2ayuli - 0oKymeHm, codepxxauuli ycrioeusi pasmelieHus1 bupxesnbix
obnueayud;

Bupxeeblie o6nuzauuu (bupxeeas o6nuzauyusi) - 6upxesble obnuzayuu (6upxesasi obnueauusi),
pasmewaembie 8 pamkax [Ipospammbl 8 coomeemcmeuu C HacmoswuMm PeweHuem o ebinycke 6upxesbix
obnueayud;

Bbinyck — Hacmoswul ebirnyck bupxesbix obnueayud, pasmewaeMbix 8 pamkax lpoepammbi;

AmumeHnm - Obwecmeo ¢ oepaHU4YeHHOU omeemcmeeHHOCcmbio "fluduHeoeas komnaHus "[enbma", OO0
JlusuHzoeasi komnaHus "[enbma".

JleHma Hoeocmel - UHOPMAUUOHHBLIU pecypc, OBHOBMAEMbIU 8 pexumMe peasibHO20 6peMeHU U
npedocmasnsaembili UHGhOPMaUUOHHbBIM a2eHmcmeom, akkpedumosaHHbIM baHkom Poccuu Ha nposedeHue deticmeauli
10 pacKpbIMuo UHhopMayuu O UeHHbIX bymazax u 06 UHbIX (hUHAHCOBbLIX UHCMpPyMeHmMax;

CmpaHuya e cemu UHmepHem - cmpaHuya 8 cemu VMIHmepHem, npedocmasnsemas SmMumeHmy 0OHUM U3
akkpedumosaHHbIx azeHmceme, rno adpecy: https://www.e-disclosure.ru/portal/company.aspx?id=38393;

®edepasnbHbili 3akoH «O pbIHKe UYeHHbIx 6ymaz» — ®edepasnbHbili 3akoH om 22.04.1996 Ne 39-®3 «O
PbIHKE UeHHbIX Bymaa».

UHble mepmMuHbI, ucnonb3yembie e PeweHuu o ebinycke 6up)eebix obsiuzayull, umMerom 3Ha4vyeHue,
onpedeneHHoe 8 [Ipozpamme.

1. Bupg, kaTeropus (Tun), nAeHTUUKALNOHHbIE NMPU3HAKN LieHHbIX Gymar

Bua ueHHbIx 6ymar: 6up)xeebie obnuzayuu

WHble naeHTudrKaLMOHHbIE NPU3HAKK pa3MellaeMblxX LieHHbIX Gymar: 6upikeebie o6nuzayuu npoyeHmHbie
HekoHeepmupyeMbie 6e300KyMeHmapHbie ¢ yeHmpanu3oeaHHbIM yyemom nipae cepuu 001P-01

2. YKa3aHue Ha cnocob y4yeTa npaB Ha obnurauumu
MpedycmompeH yeHmpanu3oeaHHbIl y4em npae Ha bup)xeable obnuzayuu.

Jdenosvtapuii, OCyLLECTBSAIOWMIA LLeHTPanM3oBaHHbIN y4eT npas Ha obnuraumm:

MonHoe chmpmeHHoe HaumeHoBaHve: HebaHkoeckasi KpeOumHasi op2aHu3ayusi aKuuoHepHoe obuecmeo
«HayuoHanbHbIlU pacyemHbIl deno3umapuii»

CokpalleHHoe upmeHHoe HaumeHoBaHnune: HKO AO HPA

MecTo HaxoxaeHusi: Poccutickas ®edepayusi, 20pod Mockea

OlPH: 1027739132563

B cnyyae npekpauwieHusi desmenbHocmu HKO AO HP[L (Oanee makxe - HP[L) e cesi3u c ez2o
peopzaHu3ayuel yeHmpasnu3oeaHHbIlU y4em npae Ha bupxeebie obnuzayuu 6ydem ocyu,ecmesissmbCcsi e2o
npasornpeeMHUKoM. B mex cny4asx, koeda ynomuHaemcsi HKO AO HPA unu HP/, nodpasymeeaemcsi HKO AO
HP/L unu e2o npaeonpeemMHUK.

Yyem u ydocmoeepeHue npae Ha bupxeeble obnuzayuu, y4em u ydocmoeepeHue nepedayu
Bupixeebix obnuzayull, ekn4Yasi crny4dau obpemeHeHusi bupxeebix ob6nuzayuli obs13amenbcmeamu,
ocyuwecmensiemcsi e HPL u uHbix Oenmo3umapusix, ocyuwjecmensowux y4Yem npae Ha bBupxeebie
obnuzayuu, 3a ucknro4eHuem HPL.

3. HomuHanbHasi CTOUMOCTb KaXkaoW LieHHoW GyMaru Bbinycka
1 000 (OdHa mbicsiya) pocculickux py6bnell.

4, MpaBa BnagenbLUa KaXaou LleHHON 6ymaru Bbinycka
4.1. [na npuBunernpoBaHHbIX akUWi:
He npumeHumo. Pa3meuwjaembie yeHHble 6ymMaau He s8/170Mcs rnpueusie2upoeaHHbIMU aKyusiMu.

4.2. Ona obnuraumit ykasbiBaeTca MNpaBo Bragenbua obnuraumMum Ha MoflydeHne OT 3MUTEeHTa B
NPeayCMOTPEHHbIA €10 CPOK HOMMHAamnbHOM CTOMMOCTM obGnurauumM nmbo MNofyyYeHWst WMHOMo WUMYLLECTBEHHOro
3KBMBarneHTa, a Takke MOXeT ObiTb yKkasaHO NpaBO Ha MNOSyYyeHWe YCTaAHOBIIEHHOTO B Hel npoueHTa NMBo MHbIX
MMYLLIECTBEHHbIX NPaB:

CeedeHusi, nodnexawue ykazaHuro 6 Hacmosiuem ryHKkme, npueedeHsl e n.5.1 MpozpamMmeil.

4.2.1. B cnyyae npeaocTtaBreHus obecneyeHns no obnuraumsm BbiMycka ykasblBaloTcs NpaBa BragenbLeB
obnuraumii, Bo3HMKawWmMe M3 Takoro obecnevyeHusi, B COOTBETCTBUM C YCINOBMSIMM ODECneyeHusi, ykasaHHbIMU B
HacTosILLEM peLLeHnn O Bbinycke obnuraumii, a Takke To, YTO C NepexodoM npas Ha obnurauuio ¢ obecrnedeHnem K
HOBOMY Briagenbuy (MpuobpeTaTtento) NepexoasT BCe NpaBa, BbiTeKalLWwme N3 Takoro obecneyeHuns. YkasbiBaeTcsl Ha
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TO, YTO nepedadya npaB, BO3HWUKLIMX W3 MNpenocTaBrieHHOro obecneyeHusi, ©6e3 nepegayn npaeB Ha obnurauumto
ABNSIETCA HEAENCTBUTENbHOM:
lpedocmaeneHue obecrneyeHusi no bupxeebiMm o6nu2ayusiMm He npPedycMoOMmMpPEHo.

4.22. [Ons cTpyKTypHbIX o6Gnurauuii ykasblBaeTcsl NpaBO BrafenbLEB CTPYKTYPHbIX ob6nurauuii  Ha
noslydeHne BbiNaT MO HWM B 3aBMCUMOCTM OT HACTYNIIEHWS WIW HEHACTYMNEHUss OAHOTO MIN  HECKOSNbKUX
06CTOSATENBLCTB, MPEAYCMOTPEHHbIX PELLIEHVMEM O BbINyCKe CTPYKTYPHbIX 06nmMrauuii:;

Bupeeble o6uzayuu He 16JITFOMCS CMPYKMYPHbLIMU 06/1U2ayusiMUu.

4.2.3. [Ona obnuraunii 6e3 cpoka noralleHUs yKasbiBaeTCcA Ha 3TO OOCTOATENbCTBO, a Takke Ha MpaBo
OMUTEHTA OTKa3aTbCA B OAHOCTOPOHHEM MopAaaKe OT BbiMnsiaTbl MPOLEHTOB MO TakKUM o6nmrau,v|;||v|:
Bupixeesble obnuzauuu He si8nsiromcs obnuzayusiMu 6e3 cpoka no2aweHusl.

4.3. Ona obnuvraumMii C w“NOTEYHbIM MOKPbITUEM  yKasbiBalOTCA nNpaBa BnagensueB obnurauuim,
BO3HMKAOLLME W3 3arora MNOTEYHOro MOKPbITUS, B COOTBETCTBUM C YCMOBMSIMM TaKOro 3anora, ykasaHHbIMW B
HaCTOALLEM pelleHMM O BbiNycke obnuraumi, a Takke TO, YTO C MepexoaoM MpaB Ha obnurauuio ¢ UNOTEYHbIM
MOKPbITUEM K HOBOMY Briagenbuy (nMpuobpeTaTento) NepexoasT BCe MpaBa, BbiTeKawwume u3 3anora MnoTevyHoro
MOKPbITUS. YKa3biBaeTCs Ha TO, YTO nepedava npae, BO3HUKLWINX M3 3arora MNnoTe4vyHoro nokpbiTus, 6e3 nepegaym npae
Ha obnuraumio ¢ MNOTEYHLIM MOKPbITUEM SABNSAETCA HEAENCTBUTENBHOM:

Bupxeebie obnuzayuu He s16517I0MCS 061U2ayUsIMU C UMOMeYHbIM MOKPbIMueM.

4.4, [ns onuMoHOB 3MUTEHTA yKa3biBaeTCs:
He npumeHumo. Pa3meuwjaembie yeHHble 6ymMaau He s8/1571F0mMcs onyuoHamu AmMumeHma.

4.5. B cnyyae ecnu pa3smellaemMble LeHHble Bymarn SBASIOTCA KOHBEPTUPYEMbIMWU LIEHHbIMKM Bymaramu,
yKasblBaloTCS:
Bupxeeble obnuzayuu He s18/17H0MCS KOH8epMUPYeMbIMU UeHHbIMU 6ymMazamu.

4.6. B cnyyae ecnu pasmeliaemble LeHHble Gymarn siBNSOTCA LEHHbIMU Gymaramu, npeaHasHavyeHHbIMM
Ana  KBanuUUMpOBaHHbLIX WHBECTOPOB, YKasblBaeTcs [JaHHOe O06CTOATENbCTBO. YKasblBalOTCH OCOBGEHHOCTMH,
CBsi3aHHble C Y4ETOM M NepexofoM NpaB Ha ykasaHHble LieHHble Gymaru, npeaycMOTPEHHbIE 3aKOHOAATENbCTBOM
Poccuinckon ®egepaumm:

Bupxeeble obnuz2ayuu He sAessIIOMCA U He MO2ym s1eJIimbCs  UeHHbIMU 6Gymazamu,
npedHa3HavYeHHbIMU 01151 KeanuguyupoeaHHbIX UH8ECMOPO8..

B cnyyae ecnu MMeloTCs MHble OrpaHuYeHust B 060poTe LieHHbIX Gymar HacTOsILLEro BbiMycka, YKasblBaloTCs
0COBGEHHOCTH, CBA3aHHbIE C Y4ETOM U NepexofoM MpaB Ha LieHHble Gymary HacTosILLEro BbIMyckKa.

lpaeo Ha Bbupxeesyr obnuzayuro nepexodum K npuobpemament ¢ 0ambl 8HeceHUsI NMPUXOOHOU
3anucu no cyemy deno npuobpemamensi. [paea, 3akpenneHHble bupxeesoli obnuzayuel, nepexodsm K ux
npuobpemamento ¢ 0ambl Nepexoda rnpae Ha amy yeHHyr bymazy.

UHble oepaHu4eHuss 8 o6opome Bupxeebix obnuzayuli He npedycMompeHsbl.

5. Mopsnok n ycnoBusA noraweHus U Bbinsatbl JOXOAOB MO obnuraumsam

5.1. dopma noratueHust obnurauui

YkasblBaloTCa hopma noraweHuss obnuraumii (OeHexHble CpeacTBa, MMYLLECTBO, KOHBepTauus), a Takke
BO3MOXHOCTb U ycnosus Bbibopa Brnagensuamu obnuraumm opmbl UX NoralleHuns.

lMozaweHue bupxeebix obnuzayuli npou3eodumcsi MO0 HOMUHaIbHOU CMOUMOCMU OeHeXHbIMU
cpedcmeamMu & pocculickux pyb6nsx e 6e3HanuyHoM ropsiOke. BoamoxHocmb u ycnoeusi ebibopa
enadenbyamu bupxeebix o6nuzayuli popmbl ux nozawieHuUsi He NPedyCcMOMpPeHbI.

B cny4yae, ecnum obnuraumm norawatoTcs MMyLLEeCTBOM, YKa3blBakOTCA CBeEHNA O TaKOM nMyLiecTBe.
Eup)l(eeble 06nuaauuu umMyuw,ecmeomM He no2awlaromcsi.

5.2. Cpok noratueHust obnuraumi

YKa3blBaeTcsi Cpok (A4aTta) noraweHust obnuraumin, unu nopsigok ero onpeaeneHunsl, UNu ykasbiBaeTcs, YTo Mo
obnuraumam He onpeaensieTcs CPoK noratleHus.

Bupxeeble obnuzayuu no2awaromcsi N0 HOMUHasbHOU cmoumocmu & 1092-0 0eHb ¢ Oambl Ha4ana
pasmeweHuss bupxxeebix obnuz2ayul (danee - [lama noz2aweHus).

Hambi Hayana u okoH4YaHUs1 no2aweHusi bupxeebix obnuzayuli coenadarom.

Ecnu [Jama nozaweHusi npuxodumcsi Ha Hepabo4uli 0eHb, MO nepeyucsieHUe Hadnexauwiel CyMMbIl
npouszeodumcsi 8 nepebili paboyuli OeHb, cnedyrowuli 3a [amol nozaweHusi. Bnadeney bupxeebix
obnuzayuli He umeem npasa mpeb6ogamb HavyucCJIeHUsI MPOUEHMOo8 u/uU Kakol-nu6o uHoli KoMreHcayuu 3a
makyro 3a0epiKKy e ninamexe.

5.3. MopsiaoK 1 ycroBus noratleHnst obnuraumm

Yka3sblBaeTcs NopsAoK U YCrioBusi noralieHnst obnuraumii:

MozaweHue Bupxeebix obnuzayuli npouzeodumcsi 8 coomeemcmeuu ¢ NopsiOKoM, yCmaHoeJIeHHbIM
delicmeyrouwjum 3akoHoOamesibcmeom Pocculickol ®edepayuu.
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lMozaweHue Bbupxeebix obnuzayuii npouzeodumcsi N0 HOMUHasbLHOU cmoumocmu (paHee u Oasiee
nod HOMUHanbHOU CMOUMOCMbIO Nodpa3ymMesaemcsi HOMUHasibHasi cmoumMocms Bbupixeebix o6nuzayull unu
ee HernozauwleHHasi Yyacmsb). HenozaweHHasi yacmb HOMUHalbHOU cmoumocmu onpedesisiemcsl KaKk pa3Huya
Mex0y HOMUHaslbHOU cmoumMocmbio OO0HOU bupxeeol obnuzayuu u eé yYacmbio, Mo2aweHHoU npu
Yyacmu4yHoM OOCPOYHOM no2aweHuu bupxeebix obnuzauyuli (6 cny4Yyae ecnu peuieHue O 4YacmMu4YHOM
00CPOYHOM no2aweHuu NPUHIMo AMumeHmMomM e coomeemcmeuu c n. 6.5 [fpozpammebl).

Bnadenbubl bBupxeebix obnuzayuli u UHble Juya, ocywiecmesisiloujue 8 coomeemcmeuu ¢
¢hedepanbHbIMU 3aKOHamMu npaea no bupxeebiM obnuz2ayusiM, nony4Yarom npuyumaroujuecsi UM OeHeXHble
ebinsiambl 8 cyem rnoz2auweHusi bupxeebix obnuz2ayuli Yepe3 deno3umapuli, ocywecmensirowuli y4iem npae
Ha yeHHble 6ymaz2u, OermoHeHmMaMu KOMmMOpPOo20 OHU siensomcs. Onsa nonyyeHus ebinsiam no bupxeebim
obsiuzayusiM yKasaHHble nuya OOJDKHbI uMemb 6aHKO8cCKuUli cyem 8 pocculicKkux py6iisix, omkKkpbieaembili e
KpedumHol opa2aHu3ayuu.

Heno3umapHsiii dozoeop Mmexdy deno3umapueM, ocyu,ecmesnsiowumMm y4em rnpae Ha yeHHbie 6ymazu,
u denoHeHMoOM O0JIKeH codepxkamb MopsiOoK nepedaqyu denoHeHMy ebinsaam Mo YeHHbIM 6ymazam.

SMumenm ucnonHsiem o6s13aHHOCMb MO OCyuw,ecmeJsieHuro ebinsiam no bupxeebimM ob6nuzayusm e
cyem  noz2aweHuss nymeMm  repeyucsieHusi  OeHexHbix cpedcme HPA, ocywecmensouwemy
UeHmpasnu3oeaHHbIli y4Yem npae Ha bupxeeble ob6nuzayuu. YkKa3zaHHass 06s13aHHOCMb cYumaemcs
ucnosiHeHHol AMumeHmMoM ¢ 0ambi NOCcmMynyieHUsi 0eHeXxHbix cpedcme Ha ciem HPL.

lNepedaya OeHexHbIXx ebinslam 6 cYem no2auweHusi bupxeebix o6bnuzayuli ocyujecmesnsiemcs
deno3umapuem e coomeemcmeuu ¢ nopsiOKoMm, NpedycMompeHHbIM cmamsbel 8.7 ®edepasibHo20 3akoHa «O
PbIHKe UeHHbIx 6ymaz», ¢ ocobeHHOCMSIMU € 3asucumMocmu om cnocoba y4Yema npae Ha bupxeebie
obnuzauyuu.

lMpu nozaweHuu Bupxeebix ob6nuzauyull ebinadyueaemcsi makxe KyrnoHHbIl 00x00 3a nocnedHul
KYMOHHbIU nepuod.

CnucaHue bBupxeebix obnu2ayuli co c4Yemoe 04eno npu rmnoz2aweHuu mnpouszeodumcsi mnocse
ucnosiHeHUs1 SMuUMeHMoM ecex obsizamenbcme neped enadensyamu bupxeebix obnuz2ayuli No no2aweHuUro
HOMUHanbHOU cmoumMocmu Bupxeebix obnuzayuli u ebiniame KynoHHo20 doxoda Mo HUM 3a ece KYrnoHHbIe
nepuoosbl.

B cnyyae noraweHust obnuraumin UMyLLECTBOM YKa3blBalOTCS MHble OCOGEHHOCTU, CBSI3aHHbLIE C MOPSAKOM U
YCNOBUSIMWU TaKOro MoralleHus:

Bupxeeble obnuzauyuu He rno2awaromcsi UMyu,ecmeom.

5.3.1. TlMopsgok onpegeneHvs BbinnaT No Kaxaon CTPYKTYpHOW obnuvraumy npy ee norawieHnm
Bupkeeble obnuzayuu He s18/17F0MCSI CMPYKMYPHbIMU 0651Uu2ayusimu.

5.4. Mopsinok onpeaeneHns 4oxoAa, BbiMnavyMBaemMoro no kaxaomn obnurayum

Hoxodom no bBbupxeebiM obnuzayusimM sienisemcsi cyMma KyrnoHHbIX 00x0008, Ha4qucsisseMbiX 3a
KaxOblIll KynoHHbIU rnepuod e eude nMpoyeHmMoe om HOMUHanbHOU cmoumocmu Bbupieebix obnuzayull u
eblinayueaembix 8 damy OKOH4YaHUs1 coomeemcmeyou,e2o KynoHHo20 rnepuoda.

Konuyecmeo KynoHHbIx nepuodoe: 12

HAnumenbHocmb KaxxA020 U3 KynoHHbIx nepuodoe: 91 OeHb.

Mopsaok onpegeneHns KyNnoHHbIX NepUOaOB:

Hama Ha4vana kax0do20 KynoHHo20 nepuoda onpedessiemcsi o ghopmyiie:
AHKTI(i) = OHP + 91%(i-1), 20e

HAHP - dama Havana pa3meueHusi Bupxeebix obnuzayuu;

i - NopsidkoebIll HoMep coomeemcmeyruw,e2o KyrnoHHo20 nepuoda (i =1,2...12);
AHKT1(i) - dama Ha4ana i-20 KynoHHO20 nepuoda.

Hama okoH4YaHus1 Kaxx020 KyrnoHHO20 nepuoda onpedesisiemcsi o ¢hopmyne:
HOKITI (i) = QHP + 91%, 20e

HAHP - dama Havana pasmeuwjeHusi bupxeebix obnuzauyuli;

i - MopsidKkoebIli HOMep coomeemcmeayru,e2o KyrnoHHo20 nepuoda (i =1,2...12);
HOKTI(i) - dama okoHYaHus1 i-20 KyNOHHO20 nepuoda.

Mopsifok onpeaenexHust pasmepa 4OX0A4a, BbINNa4YMBaEMOro No KaXaoMy KynoHY:

Pacyem cymMmbI ebinsiam KynoHHo20 0oxo0a Mo KaxXoomy i-My KyrnOHHOMY mnepuody Ha OOHY
Bupikeeyto obnuzayuro npouszeodumcs no crnedyroujeli hopmyne:

KAi = Ci * Nom * (JOKI(i) -OHKTI(i)) / (365 * 100%),

a20e

KLi — eenu4yuHa kKynoHHo2o doxoda no kaxdoli bupxeeol obnuzayuu no i-My KyrnoHHoMy nepuody e
poccutickux py6nsx;

Nom —HomMuHanbHasi cmoumocmb 00HoU Bupikeeoll obnuzayuu e pocculicKkux pybnsix;

Ci — pasmep npouyeHmHol cmaeku fno i-My KyrnoHHOMYy nepuody, NpPoueHmMbl 20008bIX;

AHKTI(i) - dama Ha4yana i-20 KyrnoHHo20 nepuooda.

HOKT1(i) - dama okoH4YaHus i-20 KyrnmoHHO20 nepuooda.

i — mopsidKoebIli HOMepP KYyrnoHHo20 nepuoda (i=1,2...12).



Ki paccHyumbieaemcsi ¢ moYyHOCcmbI0 OO 8MOPO20 3HaKa rocsie 3ansamol (OKpyasieHue emopozo
3Haka rnocse 3anssmol npou3eodumcsi Mo npasujslaM MameMamu4YecKo20 OKpYyaJleHUsl: 8 clly4Yae, ecsiu
mpemut 3Hak nocsie 3ansmou 6osbuwie unu paseH 5, emopol 3HaK nocJsie 3ansimol yeesiuyueaemcsi Ha
eduHuyy, e crslyyae ecnu mpemul 3HakK nocrsie 3ansmoli MeHbwe 5, emopoli 3Hak nocsie 3ansmoll He
usmeHsiemcsi).

Mopsiaok onpeaeneHnst NPOLEHTHOW CTaBKM MO NEPBOMY KYMOHY:

lNpoyeHnmHasi cmaeka no nepeomy KyrnoHy onpedesissemcss AMUmMeHmMoM e 3asucuMocmu om criocoba
pasmeweHuss bupxeebix obnuzauyuli: do dambl HavYana pasmeuwleHusi bupxxeebix obnuzayuli nub6o e xode
npoeedeHusi oOp2aHU308aHHbIX MoOpP208, Ha KOMOPbLIX ocyuwecmensemcsi pa3mMmeujeHue bupxeebix
obnuzauyud.

UHopmayusi o eenuyuHe npPoyeHMHoOU cmaeKu KyrnoHa Ha nepebili KyrnoHHbIU nepuod
packpbieaemcsi AMumeHmMomM e coomeemcmeuu ¢ nyHkmom 6.3. [Ipozpammbl o6nu2ayudl.

Mopsiaok onpeaeneHnsl NPOLIEHTHON CTaBKM MO KyrnoHam, HauMHas co BTOPOro:

MpoyeHmHbIe cmaeku Mo KynoHam, Ha4uHasi co 2 (Bmopozo) no 12 ([eeHaduyambili) 8Kmo4UMeENbHO
ycmaHoeJsieHbl paeHbIMU CMaeKe nepeo2o KynoHa bupxeebix o6nuzayul.

UHble ceedeHus, nodnexaujue yka3aHuro 8 HacmosiueM nyHkme, npueedenrsi & n. 6.3. [[pozpamMmbil.

5.5. Mopsinok 1 cpok BeiNMaTel 4oxoAa no obnuraumsm

YkasblBaeTCcs CpPoOK (4aTa) BbinnaTthl 4OX04a No obnvrayusam unum nopsiaok ero onpeaeneHms.

KynoHHbIl 00x00 no bBupxeebiM o6nu2ayusiM, HavucsisieMblll 3a KaXObill KynoOHHbIU nepuood,
eblr1ayueaemcsi 8 amy OKOHYaHUsl coomeemcmeyru,e2o KyrnoHHo20 rnepuoda.

lMopsidok onpedesnieHuss dambl OKOHYaHUS Ka)xxd020 KyrnoHHO20 repuoda no bupxeebiM obnuzayusim
yKa3aH e n.5.4 Hacmosiuwe2o PeweHust o ebinycke 6upxeebix obnu2ayull.

Ecnu dama oKOH4YaHusi KyrnmoHHO20 nepuoda npuxodumcsi Ha Hepabo4uli 0eHb, MO nepeyucrieHue
Haldnexauwel cyMMbI npou3sodumcs e nepebil paboyull deHb, criedyrouwuli 3a 0amoll OKOHYaHUs1 KYMOHHO20
nepuoda. Bnadeney bupxeebix obnuzayuii He umeem npasa mpeboeamb Ha4vuc/ieHUsl MPOUEeHMos8 unu
KakoU-nu6o uHoli KoMneHcayuu 3a makKyro 3a0ep)XKy e rniameixe.

YKasblBaeTcsi NopsAokK BbinfaThl goxoda no obnurauusM, B TOM Y1Cie Nopsaok BeinnaTel (Nepegayun) goxoaa
no obnuraumsam B HefdeHexHol cdopMe B criydae, ecnv no obnuraumam npegycMaTpuBaeTCcsl JOXOA B HeOEHEXHOW
dopme.

Bbinnama kynoHHo2o 0doxoda no bBupixeebiM ob6rsiu2ayusiM npou3zeooumcsi 8 coomeemcmeuu ¢
nopsiokom, ycmaHoeJsieHHbIM delicmeayrouum 3akoHoGamenbcmeom Pocculickoli ®edepayuu.

Bsbinnama KynoHHo2o doxoda no bupxeebiMm obniuzayusim npou3sodumcsi 0eHeXHbIMU cpedcmeamu 8
pocculickux pyb6nsix. Bbinnama doxoda no bupxeebiM obnu2ayusiMm e HedeHexHol ¢opme He
npedycMompeHa.

Bnadenbybl bBupxeebix obnuzayuli u UHble nuuya, ocyujecmesisloujue 8 coomeemcmeuu c
¢edepanbHbIMU 3aKOHaMu npaea no bupxeebiM obruzayusmM, noayyYyarom npudumaroujuecsi UM OeHeXxHble
ebIinnambl 8 c4yem ebinnambsl doxoda no bupxeebiM obnuzayusiMm Yepes denosumapuli, ocyuwecmessirowull
y4yem npae Ha bupxeeble o6nuzayuu, derroHeHMaMu KOmMopo20 OHU S18JISTFOMCS.

Ana nonyyeHusi ebinnam no bupxeebiM ob6nu2ayusM yKasaHHble uya 0O/MKHbI uMemb 6aHKo8cKul
cyem e pocculickux py6isix, omkpbieaeMbili 8 KpeOUMHOU op2aHu3ayuu.

Heno3umapHsiii do2oeop Mmexdy deno3umapueM, ocyu,ecmesnissiowumMm y4em rnpae Ha YeHHbie 6ymazu,
u denoHeHMoOM O0JIKeH codepxXxamb Mopsi0okK nepedayu AenoHeHMYy ebirnaam Mo YeHHbIM 6ymazam.

AMumeHm ucnosiHsiem 06si3aHHOCMb M0 OCyW,ecmeJsiIeHUr OeHeXHbIX 8binsiam Mo YeHHbIM 6ymazam
nymem nepeyucrieHusi deHexHbix cpedcme HP[, ocywecmensiouwiemMy ueHmpasau3oeaHHbIl y4em npae rno
UeHHbIM 6ymazaM. YkazaHHasi 06513aHHOCMb cYUMaemcsi UCMOJIHeHHOU dMumeHmMomM ¢ Gambl MOCMynieHus
JeHeXxHbIx cpedcme Ha cyem HPL.

lMepedavya OeHeXxHbIX 6biMs1am 8 cyYem @8biMslambl 0oxoda no bupxeebiM obnuzayusim
ocyujecmesisemcsi Gero3umapueM 6 coomeemcmeuu ¢ nopsiOkoM, npedycMompeHHbIM cmambell 8.7
dedepanbHo20 3akoHa «O pbiHKe UeHHbIX 6ymaz», ¢ ocobeHHOCMsIMU 8 3asucumMocmu om crnocoba y4ema
npae Ha bupxeeble obnuzayuu.

B cnyyae, ecsiu Ha MOMeHM coeepueHusi delicmeuli, cesi3aHHbIX C UCMOJIHeHUeM ob6si3amesibcme
AmMumeHnmom no ebinname doxoda no bupxeebimMm o6nuzayusiM, 3akoHodamesiscmeoMm Pocculickol
®Pedepayuu u/unu NoO3aKOHHbIMU HOpMamueHbIMU MpaeoebiMU akmamu 6ydym ycmaHOoeJsIeHbl yC/108Usl,
nopsidok u (unu) npaeuna (mpeboeaHusi))) omiuYHbie OM mex, Komopble codepxxamcsi 8 Hacmosiwem
nyHkme, ucnoJsiHeHue obsi3amenbcme 3MuUmMeHMoM o ebinsiame doxoda no bupxeebiM obnu2ayusim 6ydem
ocyuiecmesiimbcsi € y4emoM mpe6oeaHuli 3akoHoOamenbcmea Pocculickoli ®edepauyuu u/unu
Mo03aKkoOHHbIX  HOPMamueHbIX  MNpasoebix akmoe, OdelicmeyroWUXx Ha MOMeHmM coeepueHus
coomeemcmeyru,ux deticmeul

KynoHHbIli 00x00 no Hepa3smMeuweHHbIM BupxeebiM obnuzayusim unu no bupxeebiM obnuzauyusm,
nepeeedeHHbIM Ha ciem AmumeHma e HP[], He Hayucnsiemcs u He 8binyia4usaemcs.

5.6. MopsanokK 1 yCrnoBust 4OCPOYHOrO noralleHus obnurauui
HocpoyHoe nozaweHue Bupxeebix obnu2ayuii dornyckaemcsi mosiLKo nocse ux nosHol onnamsi.



Bupxeeble obnuzayuu, no2aweHHblie AMUMeHmMomM Go0CPOYHO, He MoO2ym 6blMb 8HOBb EbiNyUWeHbl 8
obpauweHue.

5.6.1 [ocpou4Hoe noraweHne obnuraunin no TpeboBaHWIO X BNagesnbLeB

Bo3moxxHocmb Gocpo4YHO20 no2aweHusi bupxeebix obnuz2ayuli no mpe6oeaHuro ux enadenbuee He
npedycMompeHa.

UHble ceedeHusi, nodnexaujue ykasaHUt0O 8 HacmosiweM nyHkme, npueedeHsbl 8 n.6.5.1. [IpocpamMMsbl.

5.6.2  [ocpo4yHoe norawieHne odnuraumii No YCMOTPEHMIO SMUTEHTA:

lpedycmompeHa 803MOXHOCMb AOCPOYHO20 (8 MOM 4HuC/le Yacmu4HO20 GOCPOYHO20) Nno2alleHus
Bupeebix o6nu2ayuli Mo ycMompeHuro AMumeHma e coomeemcmeuu c n.6.5.2. lfpoepammebl.

UHble ceedeHusi, nodnexauwjue ykazaHUrO 8 Hacmosiu,eM nyHKkme, npueedeHsl 8 1n.6.5.2. lpoezpamMmbi.

Ona obnuraumi 6e3 onpegeneHns cpoka noralleHusi ykasbiBaeTcsl, YTOo Bnagdenblbl obnurauuin He Brnpase
npeabaBnATe TpeboBaHMe O [JOCPOYHOM nMoralleHun Takux obnuraumi, B TOM YMCNE MO OCHOBaHUSAM,
npeaycMOTpeHHbIM cTaTeen 17.1 ®epepansHoro 3akoHa «O pbiHKE LIEeHHbIX Bymary.

Bupxeebie obnuzayuu He sienssromcs obnuz2ayusimu 6e3 onpedesieHUs1 CPOKa no2alwieHusl.

Ana obnuraumin, SMUTEHT KOTOPbLIX MAEHTUULNPYET HACTOALLMIA BbINMYCK 0bNuUrauuii ¢ UCNonb3oBaHNEM CroB
«3eneHble obnuraummn», u (Mnu) «coumanbHble obnuraunm», n (UNn) «MHPPaCTPYKTYpHble o6nurauumn», ykassiBaeTcs
npaBo BragenbLeB obnurauuin TpeboBaTb [AOCPOYHOIO MOralleHUs MpuHagnexawmx um obnuraumii B cnyyae
HapyweHna 3SMUTEHTOM YCnoBuA O UerieBOM UCMOJSIb30BaHUM OeHEeXHbIX CcpeacTB, MOJlydYeHHbIX OT pa3MelleHUud
obnuraumi, onpegeneHHoro B COOTBETCTBMU C HACTOSILLMM PELLEHNEM O BbiNMyCKe obnmrauui.

AmMumeHm He udeHmudgpuyupyem bupxeebie obnu2ayuu Kak «3eneHble obnu2ayuuy.

AmumeHm He udeHmudpuyupyem bupxeeblie obnu2ayuu Kak «coyuasibHble obnuaayuuy.

AmumeHm He udeHmudpuyupyem bupxxeeblie obnu2ayuu Kak «uHghpacmpyKkmypHble obnu2ayuu».

5.7. CBefeHns 0 NnaTexHbIX areHTax no obnuraumsiv

Ha damy nodnucaHus PeweHusi o ebinycke 6upxeeabix 0bsuzayull nyamexHbill a2eHm He Ha3Ha4vyeH.

SMumenm Moxem HasHaYamb nJamMeXxHbIX a2eHmoe U OMmMeHsimb maKue Ha3HavYeHusli npu
ocywiecmesieHUU adpecHbIX nnamexel e nonb3y enadenbyee bupxesbix obnuzayuli e cryYasx,
npedycmMompeHHbIx delicmeyrouyumM 3akoHolamesibcmeom Poccutickoli ®edepayuu.

AMumenm He MoXem OOHOBPEeMEeHHO Ha3Ha4YuMmb HECKOJIbKUX MJ1amexXHbIX a2eHmoe Mo ebInyCcKy
Bupixeebix obnuzayudl.

Mopsagok packpblTua HGPOPMaLMK O TaKNX OENCTBUSIX:

UHpopmayusi 0 HasHadyeHUU IMUMEHMOM [JlameXHoO20 azeHma U OMMeHe MmaKux Ha3Ha4YeHul
packpbieaemcsi AMumeHmMomM e csiedyroujue CpoKu ¢ 0ambl 3ak/Ir04eHUs1 0o2o8opa, Ha OCHO8aHUU KOMOPO&20o
AMumeHmoM npuesiekaemcsi opz2aHu3ayusi, Oka3blearowjast emMy ycryau rfocpedHUKa Mpu UCIMOJIHeHUU
ob6si3amenbcme no BupeebiM obnuzayusimM, a ecniu makol doz2oeop ecmynaem e cusly He ¢ dambl e20
3aKsiro4eHust - ¢ 0ambl 8CMYNJIEHUS €20 8 cusly:

- e Jleume Hoeocmel - He no30Hee 1 (OOHO20) OHS;

5.8. MpekpalleHne o6s3aTenbCTB KPeaUTHOW OpraHusaumMm - 3MUTEHTA MO BbiNfiate CyMMbl OCHOBHOMO
Jorra 1 HeBblInmavyeHHoro npoueHTa (KynoHa) no obnuraumsm, a Takke No UHAHCOBLIM CaHKLUSIM 3a HEUCMONHEHWE
06s13aTENBLCTB NO O6nMrayuam

5.8.1. [lpekpalieHne ob6a3aTensCcTB No obnuraumsm

AMumeHm He sien1siemcs KpedumHoU op2aHu3ayuel. BoamoxHocmb npekpaueHusi o6ss3amesibcme o
BupeebiM ob6nu2ayusim He npedycMmampueaemcsi.

5.8.2. [poweHune gonra no oGnuraumsiM cy6opaMH1poBaHHOro o6nnraumMoHHoro 3anva
AmMumenm He sienissemcsi KpeGumHoll opa2aHu3ayueli. BoamoxHocmb npouweHus donza no bupxeebim
obnuzayusm He npedycmMmampueaemcs.

6. CBepeHus o npuobpeTeHnn obnuraumn

YKa3blBaeTcsi BO3MOXHOCTb MpuobpeTeHns obnuraumii 3MUTEHTOM MO COrMalleHuto ¢ UX Bnagenbuamu u
(vnn) no TpeboBaHMO BragenbLeB oOOMMrauuin ¢ BO3MOXHOCTbIO UX nocregywouwero obpaweHusa. B cnydvae
YCTaHOBIEHNS TaKO BO3MOXHOCTM YKa3blBaKOTCst TakKe NOPSAOK U YCNOBMS NpuobpeTeHns obnuraumi, BKoYas cpok
(nopsigok onpefeneHus cpoka) npuobpeTeHns obnuraumin, NOpsaoK NPUHATUS YNONTHOMOYEHHBIM OPraHOM SMUTEHTa
peleHns o npuobpeTeHnn obnurauuii, MOpPsOOK PacKPbITUS SMUTEHTOM WHoOpMauun 06 YCroBMSIX WU UTOrax
nprobpeTeHns obnuraumin, a Takke UHble YCNoBUst NprobpeTeHns obnvrauni.

Bo3moxHocmb npuobpemeHusi Bupxeebix obnuzayuli dMumeHmom no mpeboeaHuro enadensuyees
Bupixeebix o6nu2ayuli c 603MOXHOCMbIO UX rocsiedyrouie2o obpauieHuss He npedycMompeHa.

lpedycmompeHa 803MOXHOCMb npuobpemeHuss 3mMumeHmom bBupxeebix o6nuzayuli no
cozslaweHur0 ¢ ux enadenbuem (enadesbyamMu) C B03MOXHOCMbIO UX nocsedyruwe2o obpaweHus e
coomeemcmeauu c n. 7.2 [IpoepaMmbl.



lpuob6pemeHue bupxeeabix obnuzayuli dornyckaemcsi MoJsibKO NocJie ux nosHol onaamail.

Onnama Bbupxesbix obnuz2ayull npu ux npuobpemeHuu rnpouseodumcsi OeHeXHbIMU cpedcmeamu 8
6e3HasIu4HOM nopsidke 8 pocculicKkux py6nsx.

UHbIe ceedeHus, nodnexaujue yka3aHuro 8 Hacmosiwiem nyHkme, npueededbl 8 n. 7 u 7.2 [lpozpamMmbi.

7. CBeneHusA 06 obecnevyeHMn UCNONHEHUs1 0653aTeNbCTB NO O6NUrauMaM Bbinycka
7.1. Bua npegoctaBnsiemoro obecneyeHms
lpedocmaeneHue obecrneyeHusi no bupxxeebiMm ob6nu2ayusiMm He npPedycMOMmMpPEHO.

7.2.  CBedeHus o nuue, NpegocTaBnsowem obecrnevyeHme UcnosHeHus 0ba3aTenscTB No obnuraumsm
MpedocmaeneHue obecnevyeHust no bupxeebiM obnu2ayusimM He nNPedycMoMmpPEHoO.

7.3.  Ycnosusi obecrneyvyeHuss UICMOSTHEHUsS1 06s13aTeNbCTB Mo 06Mraumam
Mpedocmaenenue obecneyvyeHust no bupxeebiM obnu2ayusimM He nNPedycMoMmMpPEHoO.

7.4. Mo ycMOTpeHMIO 3MUTEHTA NPUBOAATCSA cBedeHusi o6 ouvepedHOCTM obecnedeHuss MCNONHEHUs
0bs3aTeNLCTB NO obnurayusam BbIMYCKOB, UCNONHEHNEe 0653aTeNnbCTB NO KOTOPbIM 0BecneymBaeTcs 3a CHET TOro Xe
obecneyeHusi, KOTOpoe NPefoCcTaBnsaeTcs No 0bnMrauusiM HacTosILLErO Bbinycka

lpedocmaeneHue obecrneyeHusi no bupxxeebiMm ob6nu2ayusiMm He npPedycMOMmMpPEHO.

8. YcnoBusa ueneBoro MUCNONb3OBaHUA [OEeHEXHbIX CPeACcTB, MNOMYYeHHbIX OT pa3mMellueHust
obonuraummn
8.1. B cnyyae ecnv aMUTEHT MAEHTUDULMPYET HACTOSALLUIA BbINycK o6GnuUraumii ¢ UCnosrb3oBaHWEM CIOB

«3eneHble obnuraymm»
AmMumeHnm He udeHnmugpuyupyem bupxeeble o6rnu2auyuu Cc UCMNONbL308aHUEM CJI08 «3eJIeHble
obnuzayuu».

8.2. B cnyyae ecnnm aMUTEHT MAEHTUMUUMPYET HACTOSALWMA BbINyCK obnuraunm ¢ UCNonb3oBaHNMEM CroB
«coumarnbHble obnvraunm»

OmumeHnm He udeHmudcpuyupyem bBupikeebie obnuzayuu C UCMOML308aHUEM CJI08 «CoyuasibHble
obnuzayuu».

8.3. B cnyyae ecnu sMUTEHT MOEHTUULMPYET HACTOSILLMIA BbINyCK obruraumini ¢ UCnosib30BaHNMEM CIOB
«MHPpaCTPYKTYpHbIE oBnuraunmn»

Amumenm  He  udeHmugpuyupyem  bupxeeble obnuzayuu C  UCMOJIb308aHUEM  CJ108
«UHpacmpykmypHbie obnuzauyuu.

9. CBepneHus o npeacTaBuTene Bnagensues oonuraumm

B cnyyae ecnv aMMTEHTOM A0 AaTbl NOANUCAHUS peLLEHUS O Bbinycke obnuraumii onpegeneH npeacraBuTenb
BrnagensueB obnuraumi, ykasbiBaloTCs NonHoe UPMEHHOE HaMMeHOBaHWe (4N KOMMEpPYEeCKUX OopraHu3auvin) unm
HauMeHOBaHVWe (4N HEKOMMEpPYECKMX OpraHusauui) npeacrtaBuTens BnagenbueB obnurauwii, €ro MecTo
HaxoxaeHus, npuceoeHHble emy OIPH (Bkntovas gaty ero npucsoenus) n MHH.

Ha damy nodnucaHusi PeweHusi o ebinycke 6up)eebix obnuz2ayuli npedcmaesumens esnadesblues
Bupxeebix o6nuzayuli onpedesneH:

lMonHoe upmeHHoe HaumeHoBaHve: O6LWecTBO ¢ orpaHU4YeHHON oTBeTCTBEHHOCTLIO «PETMOH ®uHaHce»
MecTo HaxoxaeHusi: Poccuickaa ®enepaums, r. Mocksa

WNHH: 7706761345

OlPH: 1117746697090

Hata npuceoeHnst OI'PH: 02 ceHTs6pa 2011 roaa

YKasbiBaloTcss 06A3aHHOCTU MNpeACcTaBUTENs BrnagenbueB obnurauuit, npegycMOTPeHHble HaCTOSALMM
peLleHeM O BbiMNycke LieHHbIX Bymar.

lNpedcmaeumens enadenbyee bupxeebix ob6su2ayuli nNpu ocyujecmesieHUU ceoux rnpas u
ucnosiHeHuUu obsizaHHocmel dospkeH delicmeoeamb 8 UHMepecax ecex eniadenbyee bupxeebix obnu2ayull
dobpocoeecmHo u pasymHo. [lpedcmaesumenb enadenbuee bupxeebix obnuzayull enpase npuesiekamb
UHBIX J1uy, 5151 UCMOJIHEeHUs1 ceoux obsizaHHocmel. B amom cnyyae npedcmasumesib enadenbuyee bupxesbix
obnuzayuli omeeyaem 3a delicmeusi yKasaHHbIX JIUY KaK 3a 80U CO6CMBEHHbIe.

O6s13aHHOCMU npedcmasumerns enadenbues bupxeesnbix obnuzayuli onpedensiromcss PedepasibHbIM
3aKkoHOM «O pbIHKe UeHHbIX 6ymazy.

UcnonHeHue npedcmasumenem enadenbuyee bupxeebix obnuzayuli uHbix obsi3aHHocmel PeweHuem
0 8blfnycke 6upxeebix obnu2ayull He npedycMoMmMpeHo.

10. 06sA3aTeNnbLCTBO IMUTEHTA
AmMumeHm o6s13yemcsi o6ecrneyums npaea enadenbyee bupxeebix obnuzayul npu cobnrodeHuU umu
ycmaHoeJsieHHo20 3akoHodamesiscmeom Pocculickoli ®edepayuu nopsidka ocyujecmesieHuss amux rnpae.

11. O6s3aTenbCTBO NUL, NpeaoCTaBMBLUMX 0o6ecnevyeHmne no oénurauusam



lMpedocmaeneHue o6ecrieyeHusi no BupxeebimM obruzayusam He npedycMoOmpeHo.

12. UHble cBeaeHusA

1. Ha damy nodnucarusi PeweHusi o ebinycke Bbupxeebix obnuzayuli y AMumeHma omcymcmeyem
06513aHHOCMb MO pacKkpbIMuio uHghopmMayuu e coomeemcmeuu co cmamseeli 30 PedepasibHO20 3aKOHa om
«O pbIHKe UeHHbIX 6ymaa».

MockonbKy pesucmpayusi ebinycka bupxeebix obnuzayuli He comnpoeoxdaemcsi peaucmpauyuel
npocnekma UeHHbIx 6ymMaz 3MumeHmM npuHUMaem Ha cebs1 06s13aHHOCMb pacKpbieamb UHGhopMayuro e
coomeemcmeuu c lpasunamu no packpbimuro uHghopmayuu e cay4vae 0onycka K op2aHuU308aHHbIM mopaam
3MUCCUOHHBbIX UeHHbIX 6yMa2, 8 OmHOWeHUU KOmophbIX He ocyujecmesieHa peaucmpauyusl (He ocyu,ecmesieHo
npedcmaersneHue) npocrnekma yeHHbix 6ymae, ycmaHoeneHHbimu [lpaeunamu nucmuHaa MAO Mockoeckasi
Bupika (Mpasuna 6upxu No packpbIMuro UHghopmayuu).

2. B mo6oli deHb mexdy Oamol Havana pasMeuwjeHussi u damol nozaweHusi Bbinycka eenu4yuHa
HaKormn/eHHo20 KynoHHoz2o doxoda (HK[) no bBupxeeoli obnuzayuu paccHumbieaemcsi no credyroujel
¢ghopmyne:

HKL = Ci * Nom * (T - T(i -1))/(365*100%),

20e

i - nopsiOkoebIli HoMep KyrnoHHO20 nepuoda (i=1, 2, ...12);

HK[ - HakonneHHbIl KynoHHbIlU 00x00d 8 pocculickux py6isix;

Nom - HoMuHanibHasi cmouMocmb 00HOU Bupixeeoli obnuzayuu 8 pocculickux py6sx;

Ci - pa3amep npoyeHmMHoU cmasku i-moa2o KyrnoHa, e npouyeHmax 20008bIX;

T(i -1) - dama Ha4yana i-mo2o KynoHHo20 nepuoda (0ns1 csy4asi nepeo20 KyrnoHHo20 nepuoda T (i-1) -
amo dama Ha4ana pa3meuweHus1 bupxeebix obnuzayul);

T - dama pacyema HaKormn/eHHo20 KynoHHo20 doxoda e Hympu i -KynoHHo20 repuooda.

HK[] paccyumbigaemcsi ¢ moyHOocmbio G0 8MOpPOo20 3HaKa rocJsie 3ansmou (oKpyasieHue 8mopozo
3Haka nocne 3ansmol npou3godumcsi Mo rnpasusiaM MamemMamu4yecKo20 OKpYyaJieHuUsi: 8 cilydae, ecnu
mpemuii 3Hak nocse 3ansmol 6onbuwe unu paseH 5, emopol 3HaK nocrie 3ansmol yeenuyueaemcsi Ha
eduHuyy, e cnyyae, ecnu mpemull 3HaK rocsie 3ansimol MeHbwe 5, emopoll 3HaK fnocne 3ansamol He
u3meHsiemcsi).

3. UHble ceedeHusi, noodnexauwue ekIOYeHUO e PeweHue o0 ebinycke O6upxeebix obnuzayul e
coomeemcmeuu co CmaHOapmamu 3MUCCUU, a MaKXe UHble ceedeHusl, pacKpbleaeMbie AMUMEHMOM o
co6cmeeHHOMY ycMompeHuro, npueedeHnl e lMpozpamme.



